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and town lots. Magnificent farms, whose normal values were
about $50 per acre, suddenly jumped to about that much per
front foot after being divided into lots. Men bought and sold
with a recklessness never before known--acted as though
Kansas City was destined in the near future to become the
metropolis of the world. But the inevitable reaction set in. The
pendulum begun to swing in the opposite direction. There was
a pause in the hurried turmoil. Men commenced taking their
bearings, and they discovered that there were breakers just
ahead, and they were siezed with a sudden desire to unload. A
veritable panic set in. and it also became contagions. Property
depreciated in value as rapidly as it had appreciated, and the
result of this greatest of all booms was utter paralysis in the
real estate business, from which the city is still suffering....
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